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(03/2,6�)21&7,211(/6��D� ���� ���� ���� ���� ���� ����

'LUHFWHXU�JpQpUDO�GHV�VHUYLFHV $ ���� ���� ���� ���� ���� ����
'LUHFWHXU�JpQpUDO�DGMRLQW�GHV�VHUYLFHV $ ���� ���� ���� ���� ���� ����
'LUHFWHXU�JpQpUDO�GHV�VHUYLFHV�WHFKQLTXHV $ ���� ���� ���� ���� ���� ����
(PSORLV�FUppV�DX�WLWUH�GH�O¶DUWLFOH�����GH�OD�ORL�Q������� ���� ���� ���� ���� ���� ����

),/,(5(�$'0,1,675$7,9(��E� ������ ���� ������ ������ ����� ������

$GMRLQW�DGPLQLVWUDWLI�SDO���FO & ����� ���� ����� ����� ���� �����
$GMRLQW�DGPLQLVWUDWLI�SDO���FO & ����� ���� ����� ����� ���� �����
$GMRLQW�DGPLQLVWUDWLI�WHUU� & ����� ���� ����� ����� ���� �����
$GPLQLVWUDWHXU $ ���� ���� ���� ���� ���� ����
$WWDFKp $ ����� ���� ����� ����� ����� �����
$WWDFKp�SULQFLSDO $ ���� ���� ���� ���� ���� ����
5pGDFWHXU % ���� ���� ���� ���� ���� ����
5pGDFWHXU�SULQFLSDO���FO % ���� ���� ���� ���� ���� ����
5pGDFWHXU�SULQFLSDO���FO % ���� ���� ���� ���� ���� ����

),/,(5(�7(&+1,48(��F� ������ ����� ������ ������ ����� ������

$GMRLQW�WHFKQLTXH�SDO���FO & ����� ���� ����� ����� ���� �����
$GMRLQW�WHFKQLTXH�SDO���FO & ����� ���� ����� ����� ���� �����
$GMRLQW�WHFKQLTXH�WHUULWRULDO & ����� ���� ����� ����� ���� �����
$JHQW�GH�PDvWULVH & ����� ���� ����� ����� ���� �����
$JHQW�GH�PDvWULVH�SULQFLSDO & ����� ���� ����� ����� ���� �����
,QJpQLHXU $ ���� ���� ���� ���� ���� ����
,QJpQLHXU�HQ�FKHI $ ���� ���� ���� ���� ���� ����
,QJpQLHXU�KRUV�FODVVH $ ���� ���� ���� ���� ���� ����
,QJpQLHXU�SULQFLSDO $ ���� ���� ���� ���� ���� ����
7HFKQLFLHQ % ���� ���� ���� ���� ���� ����
7HFKQLFLHQ�SULQFLSDO�GH���FO % ���� ���� ���� ���� ���� ����
7HFKQLFLHQ�SULQFLSDO�GH���FO % ���� ���� ���� ���� ���� ����

),/,(5(�62&,$/(��G� ����� ���� ����� ����� ���� �����

$JHQW�VSpF�SDO�pFROHV�PDW���FO & ����� ���� ����� ����� ���� �����
$JHQW�VSpF�SDO�pFROHV�PDW���FO & ����� ���� ����� ���� ���� �����
$VVLVWDQW�VRFLR�pGXFDWLI $ ���� ���� ���� ���� ���� ����
(GXFDWHXU�GH�MHXQHV�HQI��FO�H[ $ ���� ���� ���� ���� ���� ����
(GXFDWHXU�WHU��MHXQHV�HQIDQWV $ ���� ���� ���� ���� ���� ����

),/,(5(�0(',&2�62&,$/(��H� ����� ���� ����� ����� ���� �����

$X[LOLDLUH�SXpULFXOWXUH�FO��QO % ����� ���� ����� ���� ���� �����
$X[LOLDLUH�SXpULFXOWXUH�FO�VXS % ���� ���� ���� ���� ���� ����

,9�±�$11(;(6 ,9
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(03/2,6

3(50$1(176�¬
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3(50$1(176�¬
7(036�121
&203/(7

727$/ $*(176
7,78/$,5(6

$*(176
121

7,78/$,5(6

727$/

&DGUH�GH�VDQWp $ ���� ���� ���� ���� ���� ����
,QILUPLHU�HQ�VRLQV�JpQpUDX[ $ ���� ���� ���� ���� ���� ����
,QILUPLHU�VRLQV�JpQ�KRUV�FODVV $ ���� ���� ���� ���� ���� ����
3XpULFXOWULFH�KRUV�FODVVH $ ���� ���� ���� ���� ���� ����

),/,(5(�0(',&2�7(&+1,48(��I� ���� ���� ���� ���� ���� ����

%LRORJLVWH�+FO� $ ���� ���� ���� ���� ���� ����

),/,(5(�63257,9(��J� ����� ���� ����� ����� ���� �����

&RQVHLOOHU�WHU�$�3�6�SULQFLSDO $ ���� ���� ���� ���� ���� ����
&RQVHLOOHU�WHUULWRULDO�$�3�6� $ ���� ���� ���� ���� ���� ����
(GXFDWHXU�$�3�6�SDO��HU�FO % ���� ���� ���� ���� ���� ����
(GXFDWHXU�$�3�6�SDO��FO % ���� ���� ���� ���� ���� ����
(GXFDWHXU�WHUULWRULDO�$�3�6 % ���� ���� ���� ���� ���� ����
2SpUDWHXU�$�3�6��SULQFLSDO & ���� ���� ���� ���� ���� ����

),/,(5(�&8/785(//(��K� ����� ����� ����� ����� ���� �����

$GMRLQW�GX�SDWULPRLQH�SDO���FO & ���� ���� ���� ���� ���� ����
$GMRLQW�GX�SDWULPRLQH�SDO���FO & ���� ���� ���� ���� ���� ����
$VVLVWDQW�FRQVHUYDWLRQ�SDO��F % ���� ���� ���� ���� ���� ����
$VVLVWDQW�GH�FRQVHUYDWLRQ % ���� ���� ���� ���� ���� ����
$VVLVWDQW�HQV��DUW��SDO��HU�FO % ���� ���� ���� ���� ���� ����
$VVLVWDQW�HQV��DUW��SDO��q�FO % ���� ����� ����� ���� ���� �����
$VVLVWDQW�HQV��DUWLVWLTXH % ���� ���� ���� ���� ���� ����
$WWDFKp�FRQV� $ ���� ���� ���� ���� ���� ����
&RQVHUYDWHXU��ELEOLRWKqTXH� $ ���� ���� ���� ���� ���� ����
3URIHVVHXU�HQV��DUW��+FO� $ ���� ���� ���� ���� ���� ����
3URIHVVHXU�HQV��DUW��FO�1 $ ���� ���� ���� ���� ���� ����

),/,(5(�$1,0$7,21��L� ����� ���� ����� ����� ���� �����

$GMRLQW�G
DQLPDWLRQ�SDO���FO & ���� ���� ���� ���� ���� ����
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & ���� ���� ���� ���� ���� ����

),/,(5(�32/,&(��M� ����� ���� ����� ����� ���� �����

%ULJDGLHU�FKHI�SULQFLSDO & ����� ���� ����� ����� ���� �����
&KHI�GH�VHUYLFH�GH�SROLFH % ���� ���� ���� ���� ���� ����
*DUGLHQ�EULJDGLHU & ����� ���� ����� ���� ���� ����

(03/2,6�121�&,7(6��N����� ���� ���� ���� ���� ���� ����

727$/�*(1(5$/��E���F���G���H���I���J���K���L���M���N� ������ ����� ������ ������ ����� ������

����/HV�JUDGHV�RX�HPSORLV�VRQW�GpVLJQpV�FRQIRUPpPHQW�j�OD�FLUFXODLUH�Q��125���,17%�������&�GX����PDUV�������/HV�HPSORLV�IRQFWLRQQHOV�VRQW�pJDOHPHQW�FRPSWDELOLVpV�GDQV�OHXU�ILOLqUH�G¶RULJLQH�

����&DWpJRULHV���$��%�RX�&�

����(PSORLV�EXGJpWDLUHV�FUppV�SDU�O
DVVHPEOpH�GpOLEpUDQWH��/HV�HPSORLV�SHUPDQHQWV�j�WHPSV�FRPSOHW�VRQW�FRPSWDELOLVpV�SRXU�XQH�XQLWp��OHV�HPSORLV�j�WHPSV�QRQ�FRPSOHW�VRQW�FRPSWDELOLVpV�j�KDXWHXU�GH�OD�TXRWLWp�GH�WUDYDLO�SUpYXH�SDU�OD�GpOLEpUDWLRQ�FUpDQW�O¶HPSORL�

����(TXLYDOHQW�WHPSV�SOHLQ�DQQXHO�WUDYDLOOp��(737���/H�GpFRPSWH�HVW�SURSRUWLRQQHO�j�O¶DFWLYLWp�GHV�DJHQWV��PHVXUpH�SDU�OHXU�TXRWLWp�GH�WHPSV�GH�WUDYDLO�HW�SDU�OHXU�SpULRGH�G¶DFWLYLWp�VXU�O¶DQQpH��

(737� �(IIHFWLIV�SK\VLTXHV�
�TXRWLWp�GH�WHPSV�GH�WUDYDLO�
�SpULRGH�G¶DFWLYLWp�GDQV�O¶DQQpH
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9LOOH�GH�0DXEHXJH���%3�9LOOH�DX��������������%3�������

3DJH��

$11(;(6�3$75,021,$/(6�±�(7$7�'8�3(56211(/�$8�������1 %�

'����±�(7$7�'8�3(56211(/�$8�������1��VXLWH�
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,QGLFH���� (XURV )RQGHPHQW�GX�FRQWUDW���� 1DWXUH�GX�FRQWUDW����
$JHQWV�RFFXSDQW�XQ�HPSORL�SHUPDQHQW���� ����

$GMRLQW�DGPLQLVWUDWLI�SDO���FO & $'0 ��� ���� ���� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ���� &''�
$GMRLQW�WHFKQLTXH�SDO���FO & 7(&+ ��� ���� ���� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ������� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ���� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ���� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ���� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ���� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ���� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ���� &''�
$JHQW�GH�PDvWULVH�SULQFLSDO & 7(&+ ��� ���� ���� &',�
$JHQW�VSpF�SDO�pFROHV�PDW���FO & 6 ��� ���� ���� &''�
$JHQW�VSpF�SDO�pFROHV�PDW���FO & 6 ��� ���� ���� &''�
$JHQW�VSpF�SDO�pFROHV�PDW���FO & 6 ��� ���� ���� &''�
$JHQW�VSpF�SDO�pFROHV�PDW���FO & 6 ��� ���� ���� &''�
$VVLVWDQW�GH�FRQVHUYDWLRQ % &8/7 ��� ���� ���� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ������� &''�
$VVLVWDQW�HQV��DUW��SDO��q�FO % &8/7 ��� ���� ���� &''�
$WWDFKp $ $'0 ��� ���� ���� &',�
$WWDFKp $ $'0 ��� ���� ������� &''�
$WWDFKp $ $'0 ��� ���� ������� &''�
$WWDFKp $ $'0 ��� ���� ���� &',�
$WWDFKp $ $'0 ��� ���� ���� &',�
$WWDFKp $ $'0 ��� ���� ������� &''�
$WWDFKp $ $'0 ��� ���� ���� &',�
$WWDFKp $ $'0 ��� ���� ������� &''�
$WWDFKp $ $'0 ��� ���� ������� &''�
$WWDFKp $ $'0 ��� ���� ������� &''�
$WWDFKp�FRQV� $ &8/7 ��� ���� ������� &''�
$WWDFKp�SULQFLSDO $ $'0 ���� ���� ���� &',�
$X[LOLDLUH�SXpULFXOWXUH�FO��QO % 06 ��� ���� ������� &''�
$X[LOLDLUH�SXpULFXOWXUH�FO��QO % 06 ��� ���� ������� &''�
$X[LOLDLUH�SXpULFXOWXUH�FO��QO % 06 ��� ���� ������� &''�

,9�±�$11(;(6 ,9
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$*(176�121�7,78/$,5(6�(1�)21&7,21�$8�������1 &$7(*25,(6
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5(081(5$7,21���� &2175$7
,QGLFH���� (XURV )RQGHPHQW�GX�FRQWUDW���� 1DWXUH�GX�FRQWUDW����

$X[LOLDLUH�SXpULFXOWXUH�FO��QO % 06 ��� ���� ���� &''�
%LRORJLVWH�+FO� $ 07 ���� ���� ���� &',�
%LRORJLVWH�+FO� $ 07 ���� ���� ���� &',�
,QILUPLHU�HQ�VRLQV�JpQpUDX[ $ 06 ��� ���� ������� &''�
,QJpQLHXU $ 7(&+ ��� ���� ������� &''�
,QJpQLHXU $ 7(&+ ��� ���� ������� &''�
5pGDFWHXU�SULQFLSDO���FO % $'0 ��� ���� ������� &''�
7HFKQLFLHQ % 7(&+ ��� ���� ���� &''�
7HFKQLFLHQ % 7(&+ ��� ���� ���� &''�
7HFKQLFLHQ�SULQFLSDO�GH���FO % 7(&+ ��� ���� ������� &''�

$JHQWV�RFFXSDQW�XQ�HPSORL�QRQ�SHUPDQHQW���� ����

$GMRLQW�DGPLQLVWUDWLI�WHUU� & $'0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�G
DQLPDWLRQ�SDO���FO & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�SDO���FO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
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$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHFKQLTXH�WHUULWRULDO & 7(&+ ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
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$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$GMRLQW�WHUULWRULDO�DQLPDWLRQ & $1,0 ��� ���� ��D�� &''�
$QLPDWHXU % $1,0 ��� ���� ��D�� &''�
$QLPDWHXU % $1,0 ��� ���� ��D�� &''�
$QLPDWHXU % $1,0 ��� ���� ��D�� &''�
$WWDFKp $ $'0 ��� ���� ��D�� &''�
&KDUJp�GH�PLVVLRQ 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
&KDUJp�GH�PLVVLRQ 275 ��� ���� $� &''�&RQVHLOOHU�QXPpULTXH
&ROODERUDWHXU�GH�FDELQHW 275 � ���� ���� &''�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�



9LOOH�GH�0DXEHXJH���%3�9LOOH�DX��������������%3�������

3DJH��

$*(176�121�7,78/$,5(6�(1�)21&7,21�$8�������1 &$7(*25,(6
���

6(&7(85
���

5(081(5$7,21���� &2175$7
,QGLFH���� (XURV )RQGHPHQW�GX�FRQWUDW���� 1DWXUH�GX�FRQWUDW����

&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
&RQWUDW�3�(�& 275 � ���� $� $�
'LUHFWHXU�FDELQHW 275 � ���� ���� &''�
(QFDGUDQW�5HVWR�HW�RX�$/6+�3p 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
(QFDGUDQW�5HVWR�HW�RX�$/6+�3p 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
(QFDGUDQW�5HVWR�HW�RX�$/6+�3p 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
(QFDGUDQW�5HVWR�HW�RX�$/6+�3p 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
(QFDGUDQW�5HVWR�HW�RX�$/6+�3p 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
0HGLDWHXU�8UEDLQ 275 � ���� $� &''�
0HGLDWHXU�8UEDLQ 275 � ���� $� &''�
0HGLDWHXU�8UEDLQ 275 � ���� $� &''�
0HGLDWHXU�8UEDLQ 275 � ���� $� &''�
0HGLDWHXU�8UEDLQ 275 � ���� $� &''�
0HGLDWHXU�8UEDLQ 275 � ���� $� &''�
0HGLDWHXU�8UEDLQ 275 � ���� $� &''�
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3URIHVVHXU�DUWV�SODVWLTXHV 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
3URIHVVHXU�GH�PXVLTXH�GLSORPp 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
3URIHVVHXU�GH�PXVLTXH�GLSORPp 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH
3URIHVVHXU�GH�PXVLTXH�GLSORPp 275 � ���� $� &''�$FWLYLWp�DFFHVVRLUH

727$/�*(1(5$/ ����

����&$7(*25,(6��$��%�HW�&�

����6(&7(85�$'0���$GPLQLVWUDWLI�
7(&+ ��7HFKQLTXH�
85%���8UEDQLVPH��GRQW�DPpQDJHPHQW�XUEDLQ��
6 ��6RFLDO�
06���0pGLFR�VRFLDO�
07���0pGLFR�WHFKQLTXH�
63 ��6SRUWLI�
&8/7 ��&XOWXUHO
$1,0���$QLPDWLRQ�
30���3ROLFH�
275���0LVVLRQV�QRQ�UDWWDFKDEOHV�j�XQH�ILOLqUH�

����5(081(5$7,21� �5pIpUHQFH�j�XQ�LQGLFH�EUXW��LQGLTXHU�OH�QLYHDX�GH�O¶LQGLFH�EUXW��GH�OD�IRQFWLRQ�SXEOLTXH�RX�HQ�HXURV�DQQXHOV�EUXWV��LQGLTXHU�O¶HQVHPEOH�GHV�pOpPHQWV�GH�OD�UpPXQpUDWLRQ�EUXWH�DQQXHOOH���

����&2175$7� �0RWLI�GX�FRQWUDW��ORL�GX����MDQYLHU������PRGLILpH����
��D����DUWLFOH�����HU�DOLQpD���DFFURLVVHPHQW�WHPSRUDLUH�G
DFWLYLWp�
��E���DUWLFOH�����qPH�DOLQpD���DFFURLVVHPHQW�VDLVRQQLHU�G¶DFWLYLWp�
��� ��UHPSODFHPHQW�G¶XQ�IRQFWLRQQDLUH�DXWRULVp�j�VHUYLU�j�WHPSV�SDUWLHO�RX�LQGLVSRQLEOH��PDODGLH��PDWHUQLWp�����
������YDFDQFH�WHPSRUDLUH�G¶XQ�HPSORL�
���������DEVHQFH�GH�FDGUH�G
HPSORLV�GH�IRQFWLRQQDLUHV�VXVFHSWLEOHV�G
DVVXUHU�OHV�IRQFWLRQV�FRUUHVSRQGDQWHV�
���������HPSORLV�GX�QLYHDX�GH�OD�FDWpJRULH�$�ORUVTXH�OHV�EHVRLQV�GHV�VHUYLFHV�RX�OD�QDWXUH�GHV�IRQFWLRQV�OH�MXVWLILHQW�
���������HPSORLV�GH�VHFUpWDLUH�GH�PDLULH�GHV�FRPPXQHV�GH�PRLQV�GH�������KDELWDQWV�HW�GH�VHFUpWDLUH�GHV�JURXSHPHQWV�FRPSRVpV�GH�FRPPXQHV�GRQW�OD�SRSXODWLRQ�PR\HQQH�HVW�LQIpULHXUH�j�FH�VHXLO�
���������HPSORLV�j�WHPSV�QRQ�FRPSOHW�GHV�FRPPXQHV�GH�PRLQV�GH�������KDELWDQWV�HW�GHV�JURXSHPHQWV�FRPSRVpV�GH�FRPPXQHV�GRQW�OD�SRSXODWLRQ�PR\HQQH�HVW�LQIpULHXUH�j�FH�VHXLO��ORUVTXH�OD�TXRWLWp�GH�WHPSV�GH�WUDYDLO�HVW�LQIpULHXUH�j������
���������HPSORLV�GHV�FRPPXQHV�GH�PRLQV�GH�������KDELWDQWV�HW�GHV�JURXSHPHQWV�GH�FRPPXQHV�GH�PRLQV�GH��������KDELWDQWV�GRQW�OD�FUpDWLRQ�RX�OD�VXSSUHVVLRQ�GpSHQG�GH�OD�GpFLVLRQ�G
XQH�DXWRULWp�TXL�V
LPSRVH�j�OD�FROOHFWLYLWp�RX�j�O
pWDEOLVVHPHQW�HQ�PDWLqUH�GH�FUpDWLRQ�
GH�FKDQJHPHQW�GH�SpULPqWUH�RX�GH�VXSSUHVVLRQ�G
XQ�VHUYLFH�SXEOLF�
������DUWLFOH����GH�OD�ORL�Q�������������FRQWUDW�j�GXUpH�LQGpWHUPLQpH�REOLJDWRLUHPHQW�SURSRVpH�j�XQ�DJHQW�FRQWUDFWXHO�
�����DUWLFOH����WUDYDLOOHXUV�KDQGLFDSpV�FDWpJRULH�&�
�����DUWLFOH����UHFUXWHPHQWV�GLUHFWV�VXU�HPSORLV�IRQFWLRQQHOV
������DUWLFOH�����FROODERUDWHXUV�GH�JURXSHV�GH�FDELQHWV�
��������FROODERUDWHXUV�GH�JURXSHV�G¶pOXV�
$���DXWUHV��SUpFLVHU��

����,QGLTXHU�VL�O¶DJHQW�FRQWUDFWXHO�HVW�WLWXODLUH�G¶XQ�FRQWUDW�j�GXUpH�GpWHUPLQpH��&''��RX�G¶XQ�FRQWUDW�j�GXUpH�LQGpWHUPLQpH��&',���/HV�FRQWUDWV�SDUWLFXOLHUV�GHYURQW�rWUH�ODEHOOLVpV�©�$���DXWUHV�ª�HW�IHURQW�O
REMHW�G
XQH�SUpFLVLRQ��H[���©�FRQWUDWV�DLGpV�ª��

����2FFXSHQW�XQ�HPSORL�SHUPDQHQW�GH�OD�IRQFWLRQ�SXEOLTXH�WHUULWRULDOH��OHV�DJHQWV�QRQ�WLWXODLUHV�UHFUXWpV�VXU�OH�IRQGHPHQW�GHV�DUWLFOHV�������������������HW����GH�OD�ORL�Q��������GX����MDQYLHU�������DLQVL�TXH�OHV�DJHQWV�TXL�VRQW�WLWXODLUHV�G¶XQ�FRQWUDW�j�GXUpH�LQGpWHUPLQpH�SULV�VXU�OH
IRQGHPHQW�GH�O¶DUWLFOH����GH�OD�ORL�Q�����������

����2FFXSHQW�XQ�HPSORL�QRQ�SHUPDQHQW�GH�OD�IRQFWLRQ�SXEOLTXH�WHUULWRULDOH��OHV�DJHQWV�QRQ�WLWXODLUHV�UHFUXWpV�VXU�OH�IRQGHPHQW�GHV�DUWLFOHV��������HW�������

����6L�XQ�FRQWUDW�IL[H�FRPPH�UpIpUHQFH�GH�UpPXQpUDWLRQ�XQ�WUDLWHPHQW�KRUV�pFKHOOH��LO�FRQYLHQW�GH�PHQWLRQQHU�OH�FKHYURQ�FRQIRUPpPHQW�j�O¶DUWLFOH���GpFUHW���������GX����RFWREUH������
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